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Canada is a Social Democracy “in essence both 
“…Capitalism and Socialism…”

Clearview Township recognizes the importance 
of involving citizens, business, council and 
municipal staff because this cooperative process 
creates a shared understanding of the social and 
economic challenges  in our community.



“five Capitals” source: 
https://www.forumforthefuture.org/the-five-capitals 

In Clearview Township we intend to use 
various tools in our approach to 
Community Economic Development, 
however we intend to begin by using the 
“five Capitals”

“Five Capitals” Source:  https://www.forumforthefuture.org/the-five-capitals



Source:  https://www.forumforthefuture.org/the-five-capitals

Natural Capital
Human Capital
Social Capital
Manufactured Capital
Financial Capital

The Five Capitals



Natural Capital is any stock or flow of 
energy and material that produces 
goods and services. It includes:

Nothing exists without Natural capital.  

• Renewable and non-renewable resources.

• “Sinks” that absorb, neutralize or recycle 
waste.

• In our area of the South Georgian Bay, we 
rely heavily on open space such as; Beaches, 
ski hills, and farming.



Human Capital consists of 
people's health, knowledge, 
skills and motivation. All these 
things are needed for 
productive work.

And volunteerism!



• Social Capital concerns the 
institutions that help us 
maintain and develop human 
capital in partnership with 
others; e.g., families, 
communities, businesses, 
trade unions, schools, and 
voluntary organizations.



• Manufactured Capital comprises 
material goods or fixed assets 
which contribute to the production 
process rather than being the 
output itself – e.g., tools, machines, 
and buildings



• Financial Capital plays an 
important role in our economy, 
enabling the other types of Capital 
to be owned and traded. But unlike 
the other types, it has no real value 
itself but is representative of natural, 
human, social or manufactured 
capital; e.g. shares, bonds or 
banknotes.



• Source:  https://www.forumforthefuture.org/the-five-capitals



Key elements of a successful local 
economy includes:
Community Engagement with 
Citizens, Business, Council and 
Township Administration

developing a shared understanding 
of the social and capital economies 
and how they relate to each other

Create readiness to plan and 
implement.



• Clearview Township is on the verge of 
significant growth.  

• Using the “five capitals” and other 
community economic development tools 
as part of our approach will assist our 
citizens in viewing our community from 
the same lens, while;

• Working together with Citizens, 
business, Council and administration 
making connections between the five 
capitals that lead to local social and 
capital economic opportunities and 
solutions for sustainability.



• Complex issues such as linking 
the housing market
(Manufactured Capital) demand 
to the labour force (human 
Capital) demand will require 
intervention that attempts to 
balance the economic capacity 
of the labour force with the cost 
of housing, if not the community 
is at greater risk of spiraling 
down…

• Controlled intervention likely 
will be needed because housing 
is part of the free markets 
available in a democracy.

• As stated earlier, Canada is a 
social democracy and therefore 
in essence both capitalism and 
socialism.  No true pure system 
and therefore Complex.



• Out-of-Reach-Housing and the 
Labour Market. 

• This is a complex “wicked problem”  

Source: wicked problems – retrieved from: 
https://aese.psu.edu/research/centers/cecd/engagement-toolbox/problems/complex-
or-wicked-
issues#:~:text=Complex%20problems%20are%20typically%20defined,may%20have%20
multiple%20possible%20solutions



Source: wicked problems – retrieved from: https://aese.psu.edu/research/centers/cecd/engagement-toolbox/problems/complex-or-wicked-
issues#:~:text=Complex%20problems%20are%20typically%20defined,may%20have%20multiple%20possible%20solutions.

Wicked issues can be defined as problems in which there 
is little or no…Agreement on the definition of the 
problem (owing to multiple values, perception, and 
perspectives)

Clear solutions to the problem owing to the wide array of 
possible solutions and trade-offs associated with each

Easily identified causes or authority due to the problem 
having multiple potential causes, jurisdictions, 
stakeholders and regulatory or other implications



The Necessary work to secure a 
resilient future begins:

By understanding and investing time and resources 
in Natural, Social, Human and Manufactured 
Capital.  

It takes a community coming together to lift itself.

It is important for community leaders to share complex issues with their communities.  If 
possible, try to view the community from a similar lens and not focus on self-interest, but 
rather on what is the best approach so community quality of life can continue and improve.



Thank you


